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Gas Energy Australia Welcomes Extension of NSW Gas Rebate to LPG Customers

Gas Energy Australia congratulates Deputy Premier, the Hon Troy Grant MP, and
Minister for Industry, Resources and Energy, the Hon Anthony Roberts MP, on their
recent announcement that the NSW Government has decided to extend the NSW Gas
Rebate program to cover households that use LPG delivered in cylinders. This program
will now provide a $90 rebate to vulnerable, low income customers who use LPG in the
kitchen, to heat water and warm their homes.

GEA CEO, John Griffiths, said “This is a great initiative by the NSW Government which
addresses the need to also support the many low-income households not connected to
gas networks, the majority of which live in regional areas of NSW. Read more here

World HVAC Equipment Demand to Reach $122 Billion

2016 Study from by The Freedonia Group, a division of MarketResearch.com, Inc.

Global demand for HVAC equipment is forecast to increase at a 4.1 percent yearly rate
through 2020 to $122 billion. Growth will slow from the 2010-2015 pace, due largely to
an anticipated moderation in building construction spending in China, the world’s
largest market for HVAC equipment. The country has also been one of the fastest
growing markets over the last decade, reflecting robust increases in building
construction activity and associated HVAC equipment demand. Even though the pace of
growth will slow, China will still post the largest gains of any nation in value terms,
accounting for 31 percent of the total increase in world HVAC equipment sales between
2015 and 2020. These and other trends are presented in World HVAC Equipment, a new
study from The Freedonia Group, a Cleveland-based industry research firm.

The fastest increases in HVAC equipment demand will be registered in Saudi Arabia,
India, and Indonesia. According to analyst Kyle Peters, “Investment in HVAC installations
will continue to be strong in these countries as they seek to expand their base of HVAC
equipment, and there will be ample new sales opportunities in both new building
construction and in retrofit applications.”

Demand for HVAC equipment in Western Europe will recover from a decade-long drop.
A number of countries in the region have experienced prolonged economic weakness
that has dampened both building construction spending and HVAC equipment demand.
However, construction activity in Western Europe is projected to rebound, which will
provide a significant boost to HVAC equipment demand, especially as many building
owners postponed replacing HVAC equipment until economic conditions improved.

Heat pumps will record the fastest increase in sales in both unit and value terms through
2020. Heat pumps are utilized throughout the world to provide more efficient cooling
compared to traditional room air conditioners. They can also provide supplemental
heating and/or hot water, a feature that will boost sales, as this limits the need for
additional types of equipment. Demand for heat pumps will continue to be supported
by increasing acceptance among consumers, as well as by a variety of government
financial incentives. The largest market gains in both unit and value terms through 2020
will be posted by room air conditioners, which account for the largest share of global
HVAC equipment sales of any product.

WORLD HVAC EQUIPMENT DEMAND (billion dollars)
% Annual Growth
Item 2010 2015 2020 2010- 2015-
2015 2020
HVAC Equipment Demand 77.2 100.0 122.0 53 4.1
North America 15.1 18.8 22.8 4.5 4.0
Western Europe 12.3 12.0 13.9 -0.6 3.0
Asia/Pacific 37.2 53.2 65.2 7.4 4.2
Central & South America 3.6 4.6 5.7 4.9 4.4
Eastern Europe 4.9 5.6 6.7 2.9 3.6
Africa/Mideast 4.1 5.9 7.8 7.4 5.7
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